
Table I.  European Union Emissions Trading Scheme (EU ETS) 
Volume-Weighted Average Phase 1 and Phase 2 Prices (Euro/metric tonne)
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Jan-04 EvoM 13.5
Feb-04 EvoM 13.4
Mar-04 EvoM 11.25
Apr-04 EvoM 10

May-04 EvoM 8
Jun-04 EvoM 7.5
Jul-04 EvoM 10

Aug-04 EvoM 8.25
Sep-04 EvoM 8.5
Oct-04 EvoM 8.5
Nov-04 EvoM 8.5
Dec-04 PC 8.5
Jan-05 PC 7.12
Feb-05 PC 7.84
Mar-05 PC 11.53
Apr-05 PC 16.15

May-05 ECX 1,046,000 18.46 0 0 30,000 17.7 0 0 18.44
Jun-05 ECX 4,615,000 22.55 1,385,000 22.52 240,000 20.89 75,010 22.62 22.48
Jul-05 ECX 8,360,000 25.09 1,650,000 26.18 1,025,010 25.69 45,000 29.15 25.32

Aug-05 ECX 4,706,000 21.98 785,000 23.02 102,000 22.50 30,010 21.50 22.13
Sep-05 ECX 10,930,000 22.73 3,039,000 22.83 3,020,000 22.85 945,000 21.53 22.70
Oct-05 ECX 23,356,000 22.77 7,920,000 22.76 4,900,000 22.75 1,515,000 21.57 120,000 22.69 22.72
Nov-05 ECX 7,566,000 21.70 7,219,000 21.17 2,725,000 21.62 960,000 19.48 21.36
Dec-05 ECX 1,907,000 21.46 7,827,000 21.91 1,665,000 22.48 664,125 19.24 21.77
Jan-06 ECX 20,660,000 25.19 4,477,000 24.90 2,208,000 22.54 370,000 23.04 20,000 23.00 24.90
Feb-06 ECX 18,506,000 26.90 3,797,000 27.85 2,519,500 26.52 355,000 27.16 27.01
Mar-06 ECX 13,898,000 27.08 3,114,000 28.01 2,755,000 24.37 325,000 24.86 50,000 25.98 45,000 26.30 35005.00 26.91 26.81
Apr-06 ECX 28,359,000 23.57 6,440,000 26.25 4,592,000 25.48 411,000 26.75 405,000 27.02 450,000 29.10 265,000 29.89 24.38

May-06 ECX 35,341,000 14.27 7,376,000 15.39 9,739,000 21.37 425,000 22.19 80,000 25.30 15.81
Jun-06 ECX 13,398,000 15.36 2,942,000 16.00 4,618,000 19.98 655,000 20.71 645,000 21.33 50,000 21.10 35,000 23.30 16.75
Jul-06 ECX 16,388,000 16.55 6,158,000 17.20 6,089,000 19.32 415,000 19.78 522,000 20.62 17.37

Aug-06 ECX 12,523,000 16.11 4,190,000 16.70 9,964,000 17.75 278,000 18.51 225,000 19.38 16.85
Sep-06 ECX 18,687,000 14.53 9,091,000 14.70 9,150,000 16.61 1,484,000 17.50 295,000 17.65 50,000 17.35 50,000 20.45 15.21
Oct-06 ECX 22,431,000 12.24 11,582,000 12.44 15,106,000 15.80 965,000 16.24 680,000 16.89 270,000 17.50 13.51
Nov-06 ECX 15,650,000 9.22 18,296,000 9.39 28,659,000 17.12 1,365,000 16.66 575,000 17.99 200,000 20.60 13.03
Dec-06 ECX 6,885,000 6.99 15,091,000 6.97 19,271,000 18.03 1,181,000 18.33 25,000 19.03 12.31
Jan-07 ECX 20,499,000 3.77 30,136,000 15.53 4,626,000 16.00 3,260,000 16.56 517,000 17.07 452,000 17.55 11.60
Feb-07 ECX 16,518,000 1.33 40,594,000 14.00 1,401,000 13.98 1,313,000 14.50 240,000 14.73 410,000 16.00 10.57
Mar-07 ECX 13,380,000 1.16 49,219,000 15.87 2,126,000 17.27 1,365,000 17.22 561,000 18.40 1,198,000 19.13 13.12
Apr-07 ECX 10,611,000 0.83 43,112,000 17.31 3,272,000 18.11 586,000 17.99 50,000 17.77 195,000 18.69 14.34

May-07 ECX 10,775,000 0.32 54,865,000 21.59 8,958,000 20.98 1,135,000 20.70 35,000 20.83 35,000 22.97 18.48
Jun-07 ECX 9,119,000 0.17 72,610,000 22.53 4,727,000 23.00 1,332,000 23.12 384,000 24.23 494,000 24.45 20.29
Jul-07 ECX 3,014,000 0.13 87,019,000 20.21 17,232,000 20.54 4,560,000 20.68 2,356,000 21.32 5,087,000 21.81 19.86

Aug-07 ECX 4,215,000 0.10 69,174,000 19.57 9,463,000 20.16 4,227,000 20.55 1,420,000 21.22 5,870,000 21.83 18.97
Sep-07 ECX 3,497,000 0.08 68,752,000 21.01 3,481,000 21.62 3,740,000 22.17 2,892,000 22.74 6,199,000 23.29 20.47
Oct-07 ECX 3,758,000 0.07 68,807,000 22.21 7,544,000 22.76 5,965,000 23.37 5,251,000 23.57 10,683,000 24.16 21.77
Nov-07 ECX 9,847,000 0.06 62,288,000 22.68 7,496,000 23.41 3,248,000 23.48 1,630,000 24.41 4,408,000 25.22 20.43
Dec-07 ECX 4,856,000 0.02 51,007,000 22.62 6,725,000 23.19 2,699,000 23.77 1,682,000 24.31 5,618,000 25.04 21.43
Jan-08 ECX 105,456,000 21.61 9,230,000 22.46 3,947,000 22.91 3,563,000 23.73 4,176,000 24.46 21.87
Feb-08 ECX 97,426,000 20.62 9,494,000 21.07 5,452,000 21.94 3,030,000 22.37 1,935,000 23.49 20.81
Mar-08 ECX 80,743,000 21.79 7,559,000 22.40 3,833,000 23.10 4,042,000 24.17 5,118,000 24.88 22.13
Apr-08 ECX 109,115,000 24.32 12,814,000 25.11 7,895,000 25.62 3,378,000 26.59 8,455,000 27.58 24.71

May-08 ECX 79,800,000 25.49 9,864,000 26.16 4,061,000 26.89 2,465,000 27.52 4,042,000 28.58 25.78
Jun-08 ECX 124,659,000 27.37 28,393,000 28.20 6,555,000 28.94 12,310,000 30.10 15,436,000 31.34 28.06

*Sources: Phase 1 through 4/05 - Evolution Markets and Point Carbon; volume weighted average of Phases 1 and 2 thereafter - European Climate Exchange


