Table lll. (revised) European Union Emissions Trading Scheme (EU ETS)
Conversion of Volume-Weighted Average Phase 1 and Phase 2 Prices

from Euro/metric tonne to $/ton,
Monthly PSNH Expenditures, and Monthly Bonus Allowances
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*Sources: Phase 1 through 4/05 - Evolution Markets and Point Carbon;
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$74,539,350

4,976,223 $2,698,497

volume weighted average of Phases 1 and 2 thereafter - European Climate Exchange

149,125



