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Instructions: This is a resolution authorizing the Borrower to enter into a loan agreement with the State and pledges a security interest which means an applicant’s real or personal property, to ensure repayment of the loan to the department. This also authorizes a representative(s) to sign all loan documents associated with the project. The text in [bold brackets] needs to be deleted/edited according to the type of Borrower and bylaw requirements. For example if condo association bylaws require a vote of all unit owners then delete [members], [board of directors] and [shareholders]. A copy can be submitted with the final application however the original is needed for loan closing.

RESOLUTION FOR 

AUTHORITY TO BORROW AND GRANT SECURITY INTERESTS 

At the _________________________________________ (NAME OF BORROWING ENTITY) meeting of its

[members][unit owners][board of directors][shareholders] held on ______________________ (DATE), the [members][unit owners][board of directors][shareholders] voted to approve the following resolution:

That the ______________________________________ (NAME OF BORROWING ENTITY) is hereby authorized to enter into a loan agreement as described below from the State of New Hampshire, and to authorize the granting of a security interest in its property, for the purpose of securing the water system improvements loan for the Borrower’s project __________________________________________________________ (PROJECT TITLE) (the Project) in the amount of  $_______________, at _____ % interest rate, for a term of _____  years.

Further, the Project is hereby approved and ________________________________, _______________ (NAME AND TITLE OF AUTHORIZED REPRESENTATIVE) is authorized to sign loan application, loan agreements, promissory notes, security instruments and any and all papers necessary or appropriate to satisfy the conditions of and execute the obligations of this loan on behalf of the Borrower.

Signed, 

____________________________​​​​​​​​​​​​​​​​​​________
____________________________________

Signature                                 
Date                       
Print
Name and Title


____________________________​​​​​​​​​​​​​​​​​​________
____________________________________

Signature                                 
Date                       
Print   
Name and Title

____________________________​​​​​​​​​​​​​​​​​​________
____________________________________

Signature                                 
Date                           
Print
Name and Title
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Water Division/Drinking Water and Groundwater Bureau


Drinking Water State Revolving Fund (DWSRF)


FORM 2B: AUTHORITY TO BORROW – PRIVATE ENTITIES  


RSA 486:14,I(a)&(c)/Env-Dw 1100








FORM 2B: REQUIRED ATTACHMENTS


___ Bylaws and/or Articles of Incorporation 


___ Meeting minutes when authority was granted











dwgbinfo@des.nh.gov or phone (603) 271-2513

PO Box 95, Concord, NH 03302-0095
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